PURCHASE AND SALE AGREEMENT

This Agreement is made between [BUYER NAME], hereinafter referred to as “Buyer,” and [SELLER NAME], hereinafter referred to as “Seller”;

This agreement is entered into between Buyer and Seller for purchase and sale of the [YEAR] [BREED] [STALLION, GELDING, COLT, MARE, FILLY], [“HORSE NAME”], [REGISTRATION NUMBER], on the following terms and conditions of sale:

A. CONSIDERATION
In consideration of the total sum of [WRITE OUT AMOUNT] [$________], Seller agrees to sell to Buyer, and Buyer agrees to buy from Seller, [NAME OF HORSE].

B. PAYMENT TERMS
Buyer shall pay to Seller the full purchase price of [$________] upon the delivery of [NAME OF HORSE] to Buyer.
Buyer may make payment in cash, cashier’s check, money order, or personal check.

If Buyer makes payment in cash, cashier’s check or money order, Seller will deliver to Buyer a properly-endorsed [BREED REGISTRY] registration certificate for [NAME OF HORSE] to Buyer upon Seller’s delivery of [HORSE NAME] to Buyer as set forth in Paragraph “C.”
If Buyer makes payment by personal check, Seller will deliver to Buyer a properly-endorsed [BREED REGISTRY] registration certificate for [HORSE NAME] to Buyer by first class U.S. mail as soon as reasonably practicable after Buyer’s personal check has been posted to Seller’s bank account or Seller has cashed Buyer’s check.`
C. DELIVERY
Seller shall deliver [HORSE NAME] to Buyer on [DAY OF WEEK], [MONTH] [DAY], [YEAR], at a mutually-acceptable location in [CITY], [STATE].  Seller will pay costs of transportation.

D. CARE
Prior to delivery, Seller shall provide proper and reasonable care of [HORSE NAME].

E. WARRANTIES
Seller warrants that he has clear title to [HORSE NAME], free of any liens, claims or other encumbrances.

Seller further warrants that he is aware of no defects in the condition of [HORSE NAME] as of the date hereof which would prevent normal breeding by [HORSE NAME].

F. REGISTRATION AND OWNERSHIP TRANSFERS
Seller agrees to execute all necessary papers and to take all steps necessary to transfer ownership and registration of [HORSE NAME] to Buyer, at no cost to Buyer.  Should Seller fail or refuse to take such steps, Buyer is hereby appointed agent of Seller and has the authority to execute all papers to transfer ownership and registration of [HORSE NAME] to Buyer.

G. RISK OF LOSS

Pending delivery to Buyer, Seller shall assume the risk of loss of [HORSE NAME].  Upon delivery of [HORSE NAME] to Buyer (or to the person designated by Buyer to accept delivery on behalf of Buyer), Buyer shall assume the risk of loss.

H. CHOICE OF LAW AND CHOICE OF VENUE
The parties agree that this Agreement was executed in [NAME OF COUNTY] County, Texas.  Jurisdiction and venue for any action arising as a result of this Agreement shall be in [CITY], [COUNTY NAME] County, Texas and this Agreement shall be construed pursuant to the laws of the State of Texas.
I. TEXAS EQUINE LIABLITY STATUTE

WARNING:  UNDER TEXAS LAW (CHAPTER 87, CIVIL PRACTICE AND REMEDIES CODE), AN EQUINE PROFESSIONAL IS NOT LIABLE FOR AN INJURY TO OR THE DEATH OF A PARTICIPANT IN EQUINE ACTIVITIES RESULTING FROM THE INHERENT RISKS OF EQUINE ACTIVITIES.

J. SIGNATURES
	BUYER:
	SELLER

	
	

	___________________________________

[INDIVIDUAL BUYER NAME]
	___________________________________

[INDIVIDUAL SELLER NAME]

	
	

	[or, if Buyer is a corporate entity]
	[or, if Seller is a corporate entity]

	
	

	[NAME OF BUYER ENTITY]


	[NAME OF SELLER ENTITY]

	By:___________________________

[PERSON SIGNING FOR BUYER]


	By:___________________________

[PERSON SIGNING FOR SELLER]



	Its:___________________________

[TITLE/POSITION OF PERSON SIGNING]
	Its:___________________________

[TITLE/POSITION OF PERSON SIGNING]
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